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 Future Consumer: Approved entering into a joint venture arrangement between Griffith Foods Worldwide INC and 
Sublime Foods, a subsidiary of the company. 

 Suprajit Engineering: To acquire light duty cable business unit of Kongsberg Automotive ASA. Enterprise value of the 
transaction is pegged at $42 million. The transaction is expected to close by end of January 2022. 

 Manappuram Finance: To consider raising funds via issuance of various debt securities or through issue of Commercial 
Papers in November 2021. 

 Amara Raja Batteries: Andhra Pradesh High Court court has extended APPCB suspension. 

 Dabur India: To consider raising bond issue limit to Rs 500 crore in November 2 meeting. 

 Wipro: The company in partnership with Oracle launched Wipro Tollway Transportation and Billing solution to enhance 
commuters’ experience while improving profitability for tollway authorities. 

Markets tumbled amid weak global cues 
 Adani Ports and Special Economic Zone shares lost 7.4 percent after 

the company said it would exit the company's investment in Myanmar 
by June 2022. 

 On the positive side, Asian Paints, UltraTech, Larsen & Toubro and 
IndusInd Bank rose between 1.1 percent and 2.6 percent. 

Global & Asian market overview  

 European stocks After struggling for direction earlier in the session, 
European stocks closed higher on Thursday with investors reacting 
to the European Central Bank's monetary policy announcement, 
and digesting a slew of earnings updates. 

 US stocks  moved mostly higher during trading on Thursday, 
offsetting the pullback seen late in the previous session. With the 
upward move on the day, the tech-heavy Nasdaq and the S&P 500 
reached new record closing highs. 

 Asian stocks  retreated amid concerns that high inflation may force 
global central banks to tighten monetary policy earlier than 
thought. 

Industry Buzz  

 IRCTC: To share proceeds of service charge on e-ticketing with lndian 
Railways. The revenue earned from convenience fee collected by 
IRCTC to be shared in the ratio of 50:50 w.e.f November 1, 2021, 
Ministry of Railways said. 

 Bharti Airtel: In its October 28 order regarding refund of excess GST 
paid by Bharti Airtel, the Supreme Court, has maintained that the 
company has the freedom to avail the amount of Rs 923 crore as 
Input Tax Credit in the subsequent returns, which the company had 
duly done, it said in an exchange filing. 

 NTPC: The company’s installed capacity stood at 66,900 MW in Q2 
FY22 Vs 62,910 MW in the same quarter last year. Captive mines 
coal output up 2.62 times year-on-year at 2.79 MMT Vs O.77 MMT. 
Plant availability factor-coal at 85.36% Vs 91.83%. 

  

 

 
 

 
 
 
 
 

 
 

 
 

 

 

Indices Close Previous Chg.%   

Sensex Index 59,985 61,143 -1.89% 

Nifty Index 17,857 18,211 -1.94% 

NSEBANK INDEX 39,509 40,874 -3.34% 

NSEAUTO INDEX 11,261 11,395 -1.18% 

NSEIT INDEX 34,914 35,504 -1.66% 

 

Market depth Advance Decline T/O(bn) 

NSE 434 1,628 763 

BSE 900 2,387 47 

 

Indices Close Previous Chg.% 

DJIA 35,730 35,491 0.68% 

NASDAQ 15,448 15,236 1.39% 

S&P 500 4,596 4,552 0.98% 

DAX 15,696 15,706 -0.06% 

CAC 40 6,804 6,754 0.75% 

FTSE 100 7,249 7,253 -0.05% 

HANG SENG 25,556 25,629 -0.28% 

SSE INDEX 3,518 3,562 -1.23% 

NIKKIE 225 28,820 29,098 -0.96% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

INDUSINDBK 2.6  ADANIPORTS -7.4  

LT 1.8  ITC -5.6  

ULTRACEMCO 1.2  ONGC -4.4  

ASIANPAINT 1.1  KOTAKBANK -4.0  

SHREECEM 0.5  ICICIBANK -4.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 109.8 121.1 -11.3 

STOCK FUT 374.1 387.9 -13.8 
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 Infosys: The company and bp, a global integrated energy company have agreed to develop and pilot an energy as a 
service solution, which will aim to help businesses improve the energy efficiency of infrastructure and help meet their 
decarbonisation goals. 

 GMM Pfaudler: Approved appointment of Aseem Joshi as the CEO. 

 

     Earnings Update 
 InterGlobe Aviation Q2FY22 (Consolidated, YoY) Revenue up 1.05 times at Rs 5,608.49 crore Vs Rs 2,740.96 crore Net loss 

at Rs 1,435.65 crore Vs Rs 1,194.83 crore Ebitda down 7% at Rs 190.99 crore Vs Rs 206 crore Margin at 3.4% Vs 7.5% Total 
debt up 27.2% at Rs 32,335.3 crore Vs Rs 25,419.4 Q3 capacity expected to increase by around 40% QoQ Aircraft fuel 
expenses up 208% at Rs 1,989.4 crore Aircraft and engine rental down 12.7% at Rs 64.9 crore Supplementary rentals and 
aircraft repair and maintenance cost up 73.6% at Rs 1,462 crore 

 NTPC Q2FY22 (Consolidated, YoY) Revenue up 17% at Rs 32,403.58 crore Vs Rs 27,707.76 Net profit up 5% at Rs 3,599.26 
crore Vs Rs 3,435.99 crore Ebitda up 5% at Rs 8,980.10 crore Vs Rs 8,512.28 crore Margin at 27.7% Vs 30.7% 

 Tata Power Q2FY22 (Consolidated, QoQ) Revenue down 3.2% at Rs 9,810.2 crore Vs Rs 10,132.4 crore (BBG estimate: Rs 
10,477.7 crore) Net profit up 8.6% at Rs 505.6 crore Vs Rs 465.7 crore (BBG estimate: Rs 506.4 crore) Ebitda down 29.1% at 
Rs 1,663.64 crore Vs Rs 2,345.18 crore (BBG estimate: Rs 2,058.4 crore) Margins at 17% Vs 23.1% Renewable portfolio grew 
by 10% in Q2 Appointed Sanjeev Churiwala as CFO w.e.f. January 1, 2022, in place of Ramesh N. Subramanyam, who will be 
moving on to a new role within the Tata Group 

 Adani Total Gas Q2FY22 (Consolidated, YoY) Revenue up 56% at Rs 686.80 crore Vs Rs 441.16 crore Net profit up 18% at Rs 
158.12 crore Vs Rs 134.31 crore Ebitda up 10% at Rs 231.43 crore Vs Rs 209.53 crore Margin at 33.7% Vs 47.5% Approved up 
to $750 million Medium Term Note Program 

 RBL Bank Q2FY22 Net Profit down 79% at Rs 30.80 crore Vs Rs 144.16 crore (YoY) NII down 1.8% at Rs 915.5 crore Vs Rs 932 
crore (YoY) GNPA at 5.40% vs 4.99% (QoQ) NNPA at 2.14% vs 2.01% (QoQ) 

 Sagar Cements Q2FY22 (Consolidated, YoY) Revenue up 13% at Rs 368.93 crore Vs Rs 325.88 crore Net profit down 58% at 
Rs 21.07 crore Vs Rs 50.27 crore Ebitda down 42% at Rs 60.78 crore Vs Rs 104.77 crore Margin at 16.5% Vs 32.1% 

 Reliance Infrastructure Q2FY22 (Consolidated, YoY) Revenue up 62% at Rs 434.30 crore Vs Rs 267.53 crore Net loss at Rs 
187.23 crore Vs Rs 174.93 crore Ebitda loss at Rs 10.75 crore Vs Rs 21.11 crore Aims to be debt free by FY22 end 

 Motilal Oswal Financial Services Q2FY22 (Consolidated, YoY) NII up 73% at Rs 1,212.09 crore Vs Rs 702.13 crore Net profit 
up 81% at Rs 536.51 crore Vs Rs 296.46 crore Capital markets businesses revenues up 44% at Rs 610 crore Asset 
management businesses AUM up 32% Housing finance business profit jumped 2.53 times to Rs 20.1 crore 

 DLF Q2FY22 (Consolidated, YoY) Revenue down 8% at Rs 1,480.90 crore Vs Rs 1,609.82 crore Net profit up 66% at Rs 378.12 
crore Vs Rs 227.75 crore Ebitda down 1% at Rs 457.96 crore Vs Rs 463.12 crore Margin at 30.9% Vs 28.8% 

 Blue Star Q2FY22 (Consolidated, YoY) Revenue up 37% at Rs 1,239.74 crore Vs Rs 902.12 crore Net profit up 1.04 times at 
Rs 31.45 crore Vs Rs 15.40 crore Ebitda up 28% at Rs 70.70 crore Vs Rs 55.08 crore Margin at 5.7% Vs 6.1% Earnings per 
share at Rs 3.27 Vs Rs 1.59 

 GHCL Q2FY22 (Consolidated, YoY) Revenue up 22% at Rs 982.59 crore Vs Rs 806.51 crore Net profit up 29% at Rs 109.35 
crore Vs Rs 84.46 crore Ebitda up 21% at Rs 192.60 crore Vs Rs 159.34 crore Margin at 19.6% Vs 19.8% 

 AU Small Finance Bank Q2FY22 NII up 34% at Rs 753.13 crore Vs Rs 560.64 crore (YoY) Net profit down 13% at Rs 278.51 
crore Vs Rs 321.87 crore (YoY) GNPA at 3.16% Vs 4.31% (QoQ) NNPA at 1.65% Vs 2.26% (QoQ) 

 Edelweiss Financial Services Q2FY22 (Consolidated, YoY) NII down 16% at Rs 1,072.74 crore Vs Rs 1,273.75 crore Net profit 
of Rs 57.29 crore Vs Net loss Rs 48.50 crore To raise up to Rs 1,000 crore via debentures 

 M&M Financial Services Q2FY22 (YoY) NII up 7% at Rs 1,786.07 crore Vs Rs 1,666.57 crore Net profit up 2.13 times at Rs 
1,099.78 crore Vs Rs 351.35 crore 

 

 
 

 



 
 

 

     Results Today 

 BPCL, Adani Power, Dr Reddy's Labs, Shree Cement, UPL, Vedanta, Adani Transmission, Apollo Tyres, Bandhan Bank, 
Barbeque-Nation Hospitality, Bharat Electronics, Cadila Healthcare, CARE Ratings, Castrol India, Chemplast Sanmar, 
Cholamandalam Investment and Finance Company, LT Foods, Dalmia Bharat Sugar and Industries, Dixon Technologies 
(India), Elecon Engineering, Emami, Embassy Office Parks REIT, Equitas Small Finance Bank, Escorts, Exide Industries, GAIL 
(India), Glaxosmithkline Pharmaceuticals, Indigo Paints, JK Lakshmi Cement, JSW Energy, Kolte-Patil Developers, Neuland 
Laboratories, Oberoi Realty, REC, RPG Life Sciences, SAIL, Satin Creditcare Network, Sumitomo Chemical India, TTK 
Healthcare, Varun Beverages, VIP Industries, and Voltas 

 

     Indian Macro   

 NTPC, the country’s largest power generating company, may report a 2-3 percent increase in net profit in the second 

quarter from a year earlier, according to analyst estimates. Revenue growth estimates range from 5 to 15 percent. The 

state-owned company is scheduled to declare its results for the quarter ended September 30 on October 28. Demand for 

coal, which fires most of NTPC’s power stations, has increased globally, sending prices skyrocketing. Even domestic 

supplies had tightened recently, with coal stocks at many power plants in India falling below the minimum threshold. 

NTPC is largely dependent on coal for power generation. The company has an installed power generation capacity of 

66,900 MW. It operates 24 plants with a coal-based installed capacity of 47,460 MW. Analysts said NTPC’s revenue is 

expected to grow by between 5 and 15 percent from Rs 24,677 crore reported a year earlier. The company reported 

revenue of Rs 26,039 crore in the previous quarter. While the company’s profit is expected to increase by 2-3 percent, 

some expect earnings to fall. 

 Finance Minister Nirmala Sitharaman will attend the G-20 joint Finance and Health Ministers meeting in Rome on 

October 29, which among other things will discuss COVID pandemic prevention and response. Union Finance Minister 

Smt. @nsitharaman embarks on an official visit to attend #G20 Joint Finance & Health Ministers meeting in #Rome to 

discuss measures to strengthen #COVID19 #PandemicPrevention, #preparedness & #response. The meeting precedes 

#G20RomeSummit, the Finance Ministry tweeted. Finance and health ministers will discuss how to keep momentum on 

response to pandemic and build on further coordination arrangements between health and finance ministries. 

 India’s crude oil imports in September hit a five-month high, government data showed on Wednesday, as a pick up in 

economic activity and mobility led to higher fuel demand. Crude oil imports in the world’s third largest oil consumer and 

importer rose 16% to 17.61 million tonnes from a year earlier, according to data on the website of the Petroleum 

Planning and Analysis Cell. "India’s September crude oil imports climbed to highest levels since April, a sign that the 

reopening of the economy continues," said Edward Moya, senior market analyst at brokerage OANDA. 

 

     Global Macro  

 WTI crude futures settled 0.2% higher at $82.8 a barrel on Thursday, after trading lower almost all session as preliminary 

data pointed to a tighter global oil market this quarter. World oil inventories are expected to drop by an average of 1.1 

million barrels a day in Q4, more than 670,000 barrels previously projected, according to a person familiar with 

preliminary figures evaluated by the OPEC+ Joint Technical Committee. Fuel demand will be slightly higher and supply 

from outside OPEC+ a little lower than previously anticipated, according to the data. After considering the projections, 

the committee will report to OPEC+ ministers, who meet on Nov 4 to consider another production increase. Adding to a 

bullish sentiment bias were figures showing stockpiles at the biggest US storage hub at Cushing, Oklahoma, continue to 

quickly narrow. 



 
 

 

 The Kansas City Fed's Manufacturing Production Index rose to 25 in October 2021 from 10 in the previous month, the 

highest since July. Factory growth in October was driven by increased activity at nondurable goods plants, in particular 

paper and printing production, chemical manufacturing, and plastics products, while durable goods manufacturing grew 

more moderately. “Production and employment have continued to increase. However, more firms reported additional 

price increases and delivery time delays. Most contacts expected supply chain issues to be resolved within the next 6 to 

12 months, but 36% of firms expected these issues to persist for more than 12 months”, said Chad Wilkerson, vice 

president and economist at the Federal Reserve Bank of Kansas City. 

 The greenback lost further ground to 93.3 against a basket of its rivals on Thursday, the lowest in near four weeks after 

GDP growth for the US came below forecasts at 2% and PCE prices increased faster than anticipated. Yet, initial claims 

fell more than initially expected and investors try to assess how such economic data will impact Fed's tapering and 

interest rate outlook. Meanwhile, the euro extended gains as ECB President Lagarde sounded less dovish during a press 

conference in spite the ECB made no adjustments to its monetary policy or forward guidance. Elsewhere, the Bank of 

Canada ended its QE program on Wednesday, the Reserve Bank of Australia refused to defend its yield target as markets 

bet aggressively for earlier tightening and Japan also kept policies unchanged but signaled dovishness by trimming 

inflation and growth forecasts. 

 US natural gas futures declined more than 7% to below $5.8 per million British thermal units on Thursday, erasing a 3% 

gain from the previous session, as domestic stockpiles built up a notch faster than expected and tracking a general 

decline in global prices after Russian President Vladimir Putin ordered Gazprom to start refilling its European gas-storage 

facilities from November 8th. The EIA weekly report showed an 87bcf addition of gas into storage last week, slightly 

above market forecasts of an 86bcf increase. Also, output in the US Lower 48 states has averaged 92.3 billion cubic feet 

per day so far in October, up from 91.1 bcfd in September, according to Refinitiv. Meanwhile, the amount of gas flowing 

to US LNG export plants has averaged 10.5 bcfd so far in October, up from 10.4 bcfd in September. US gas demand, 

including exports, is expected to rise to 92.7 bcfd next week from 90.7 bcfd this week as more homes and businesses 

turn on their heaters. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 664 646 699 718 753 

ASIANPAINT 3082 3029 3115 3168 3201 

AXISBANK 742 731 765 776 800 

BAJAJ-AUTO 3620 3569 3740 3791 3911 

BAJAJFINSV 17660 17446 18016 18230 18586 

BAJFINANCE 7340 7225 7468 7582 7710 

BHARTIARTL 680 671 693 701 715 

BPCL 415 411 423 427 435 

BRITANNIA 3642 3610 3685 3716 3760 

CIPLA 869 856 899 911 941 

COALINDIA 164 161 168 171 175 

DIVISLAB 5068 5032 5139 5176 5247 

DRREDDY 4507 4460 4598 4646 4737 

EICHERMOT 2494 2471 2542 2566 2613 

GRASIM 1680 1665 1708 1724 1752 

HCLTECH 1135 1122 1160 1173 1198 

HDFC 2861 2831 2892 2922 2954 

HDFCBANK 1561 1543 1605 1624 1668 

HDFCLIFE 677 671 686 693 702 

HEROMOTOCO 2641 2624 2677 2695 2731 

HINDALCO 455 442 466 479 490 

HINDUNILVR 2365 2343 2391 2413 2439 

ICICIBANK 784 772 808 820 844 

INDUSINDBK 1136 1116 1189 1208 1262 

INFY 1690 1674 1707 1722 1740 

IOC 127 126 129 131 133 

ITC 219 216 228 231 239 

JSWSTEEL 660 652 672 680 692 

KOTAKBANK 2050 2020 2120 2150 2220 

LT 1782 1751 1822 1853 1893 

M&M 872 866 884 890 902 

MARUTI 7218 7079 7374 7512 7668 

NESTLEIND 18778 18683 18948 19043 19213 

NTPC 135 133 138 140 144 

ONGC 147 144 152 155 160 

POWERGRID 183 181 187 189 193 

RELIANCE 2574 2559 2606 2622 2654 

SBILIFE 1142 1118 1182 1206 1246 

SBIN 492 483 506 515 529 

SHREECEM 27962 27624 28200 28538 28776 

SUNPHARMA 797 787 813 823 839 

TATACONSUM 800 795 811 816 828 

TATAMOTORS 474 469 484 489 499 

TATASTEEL 1287 1277 1301 1312 1326 

TCS 3372 3342 3445 3475 3548 

TECHM 1505 1487 1544 1561 1601 

TITAN 2337 2293 2403 2447 2513 

ULTRACEMCO 7369 7288 7434 7515 7580 

UPL 719 711 734 741 756 

WIPRO 649 644 660 665 677 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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